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Interiors AW_Layout 1  17/05/2019  16:22  Page 2



Expert,
independent
finance for you.
We are Bluestone Leasing, an award-winning
team of service-focused finance professionals
dedicated to our business customers and
channel partners.

We make things simple, move quickly, offer
exceptional value and make funding happen
where others can't.

›   Access to the UK’s largest range of funders
›   90%+ acceptance rates
›   Speedy credit decisions
›   Excellent rates and commercial terms
›   Finance available from £1K - £10M+
›   Best-in-class service levels
›   Full FCA accreditation
›   Truly independent advice and support
›   20+ years experience
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Your new workspace is
closer than you think. 
Increasingly customers are choosing bespoke asset finance solutions
that not only allow them to spread the costs over time extremely
effectively but also unlock powerful tax benefits too. 

For most organisations, the concept of leasing their entire workspace
is a new one but once they realise that they can include all the project
costs in one simple, low cost facility, the benefits and possibilities tend
to take over.

For many, retaining the capital to deploy elsewhere is key, whilst for
others recognising the benefits of treating their workspace much like
they do their building costs is more beneficial.

Strategically, financing your space can transform how you think about
your environment. Imagine being able to pay a low, fixed amount each
month and in return have exactly the work space you want, both now
and for the future. 

Feel totally secure in the knowledge that lifecycle and redundancy of
your workplace will never be an issue for you again.
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The benefits of finance. 

Tax Efficient
For private sector organisations,
leasing provides a highly attractive,
fully 100% tax deductible solution.
Those that are subject to higher tax
rates have even more to save.

Retain Capital
Locking capital away in depreciating
assets is no longer necessary. 
Free up the cash to be deployed
elsewhere, working harder for 
your organisation and delivering
true returns.

Costs Match Return
Leasing allows you to match your
costs in line with the return on your
investment, unlike capital where all
costs are paid upfront and in full.

Make Budgets Work
Make investment decisions based
on your needs and not limited 
by constrained budgets which
might otherwise restrict what you
can achieve.

Reduce Risk
Become less reliant on your primary
funder(s) and spread your risk. 
Your existing credit lines remain
unaffected and you unlock access to
50+ specialist asset funders.

Fixed Costs
Your payments are manageable,
low and fixed for the duration of the
agreement so no hidden surprises
or exposure should interest rates
rise in the future.

Strategic Solution
Strategically, leasing provides 
you with a mechanism to manage
the lifecycle of your furniture 
and fit out assets, across your
whole estate, avoiding large capital
investments.

Spread VAT
Rather than pay the VAT in 
full upfront as you would with
traditional capital expenditure, the
VAT is paid on each repayment
(excluding Hire/Lease Purchase
agreements.)

Total Project Funding 
Expertise to make sure that all 
of your costs, including fees, 
labour and delivery charges can 
be included in your facility.
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INTERIORS

Furniture
Fit Out

Catering
Refrigeration
Partitioning

Air Conditioning

HEALTH & FITNESS

Gym
Medical
Dental & Optical
Beauty
Soft Play

TECHNOLOGY

IT hardware
Software
Printing
Peripherals
Telecoms
Audio Visual
Reprographics

GREEN
TECHNOLOGY

Solar PV
Low Carbon Heating
LED Lighting

SCHOOL

Playground Equipment
Modular Buildings
Furniture
1-2-1 Schemes
Vehicles

RETAIL

EPOS Systems
Kiosks
Counters
RFID Technology
Rugged Devices

GENERAL 

Plant
Machinery
Racking
Agricultural Equipment
Recycling Equipment
Garage Equipment

SECURITY

Security
CCTV

Access Control
Turnstiles

Alarm Systems
Barriers

VEHICLES

Fleet Vehicles
Prestige Vehicles
LCV
HGV
Buses
Coaches

More than just 
furniture & fit out.
You might be surprised by the sheer scope of the assets that
we finance, every single day.

Multiple suppliers?

No problem – we make sure all suppliers are paid in a timely
and efficient manner and handle all of the paperwork for you.

Stage payments required?

That’s normal with larger projects. We are used to scheduled
drawdowns ensuring all suppliers are paid in a timely manner
and the client retains sign off at each stage.

What about labour/installation costs?

We can typically include all of the incurred project costs into
the facilities that we secure. Not only does this maximise the
benefits but it makes the process simple and easy too.

What about assets already purchased?

We can retrospectively finance most assets and release 
the capital back to the business for more effective
deployment elsewhere. 
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The numbers.
So, the idea of spreading the cost of your project over time in line with the useful life
of the assets sounds great, but how do the tax savings work? 

Firstly, it is worth pointing out that tax savings are only relevant to organisations subject
to paying tax on their profits. For public sector organisations and others who don't, the
main benefits are typically all around making budgets work. 

As the illustration below demonstrates, there are some tax savings associated with using
capital (mainly through the tax relief afforded by capital allowances) but typically these
are modest compared to the 100% tax relief (on both the capital and interest) available
through leasing. 

Remember this is for illustrative purposes only, as individual circumstances differ.

CAPITAL OPTION
Paid Upfront

Project Cost £100,000.00

Tax Saving £11,955.94

Cost after tax saving £88,044.06

NPV2 £90,522.47

NPV of opportunity cost £0.00

Net Capital Cost £90,522.47

TAX COMPARISON

OPPORTUNITY COST1

TOTAL SAVING MADE BY CHOOSING LEASE £52,966.89

CASH V LEASE COMPARISON BASED ON A £100,000 PROJECT

LEASING OPTION
Repayments £1,998.50 per month

Total Repayable £119,910.00

Tax Saving £22,782.90

Cost after tax saving £97,127.10 

NPV £79,617.34

NPV of opportunity cost £42,061.76

Net Lease Cost £37,555.58

1  Represents the return on capital of not utilising all cash up front Where applicable figures exclude VAT
2  NPV = Net Present Value, discounted value taking into account timings of cash flows

Customer assumptions 

Corporation tax rate: 19%

Discount rate: 10% 

Capital allowances: 18% 

Return on capital employed: 15%
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Case study.
Background

Founded in 2004, software developers Rocketmakers have seen
stratospheric growth including winning a Queen’s Award for Enterprise,
a Creative Bath Award for Innovation and the Bath Life Platinum Award.
They needed a space that reflected their growing reputation and needs,
taking into account their innovative and forward thinking team.

Challenge

Rocketmakers secured office space in a recently refurbished building and
wanted to put their own unique touch on it.  As is befitting such a creative
company it was important to achieve space efficiency and agility as well as
striking the right balance between work and play to attract partners and new
recruits. They wanted their workplace to offer a combination of individual
and collaborative working areas, as well as their own rocket – obviously!

Solution

Rocketmakers didn’t want to compromise on their vision for their new
workplace and were looking for a finance solution that allowed them to
make the most of the tax benefits as well as having a facility on an
unsecured basis.  Due to our vast experience we were able to put together
finance solution that met all of Rocketmakers criteria, as with all our
projects we handled all paperwork and payments allowing the team at
Rocketmakers to concentrate on the other aspects of their relocation.

Customer Rocketmakers

Project Value £243K

Location Bath

Assets Furniture & Fit Out

From the very beginning of this project we had a

clear vision of what we wanted to achieve, an

inspirational environment for our team,

embodying our core values of working hard but

having fun at the same time. It was important to

us that we didn’t have to compromise on that

vision and the solution that Bluestone Leasing put

together for us meant we have a workplace we

are extremely proud of. The main attraction for

us of leasing much of our project meant that not

only did we benefit from tax benefits but also that

the facility was on an unsecured basis.

RICHARD GODFREY,CEO, ROCKETMAKERS’’
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Our services.
ASSET FINANCE

The range of assets we have financed over the

years is huge. Having such a wide range of funders

helps but it is our service levels that truly set us

apart. Our reputation is based on going further,

working harder and making things happen – fast.

That’s what we do.

ASSET INSURANCE

All assets financed require comprehensive

insurance cover. With many standard policies not

up to scratch, our specialist asset insurance

provides a great solution and at highly competitive

premiums too. 

CONSULTANCY & AUDIT

If you have an existing portfolio of finance

agreements, ask about our audit service to ensure

that you are not paying too much for too long. If

you need expert advice and independent help

when it comes to leasing in general, we can offer

a service to provide an outsourced solution.

CASH FLOW FINANCE

Ensure positive cash flow with our factoring and

invoice discounting options. Having day-to-day

working capital and relief from the pressures of

chasing payments means that you can

concentrate on more productive tasks and also

fuel growth when you need it. 

CREDIT REPORTS

Every company needs to make sure that they enter

into secure, new business relationships whether it

is a customer, supplier or business partnership. Ask

about our exclusive discounts on CoCredo and

their live, up-to-the-minute credit report services.

VEHICLE FINANCE

Bluestone Vehicles offers a complete vehicle

solution for both business and personal needs.

Not just the finance, but vehicle sourcing,

maintenance and disposal services all under one

roof. From prestige vehicles through to fleet we

save you money and deliver exceptional service.
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Case study.
Background

Gray’s Inn Tax Chambers is a highly regarded London based collective of
specialist tax barristers, advising on all aspects of revenue law and representing
clients in tax litigation at all levels. Recommended by The Legal 500 for its ‘first-
rate direct tax advisory and structuring work’ for both the HMRC and the
taxpayer, Gray’s Inn is at the forefront of tax law in the UK.

As tax specialists, the members of the Chambers recognised the tax benefits
of leasing and being able to claim 100% tax relief on the value of the lease
including the interest. The ability to spread the VAT throughout the term of
the lease also made practical sense.

Challenge

The Chambers had outgrown their
previous premises and wanted to
move their offices to 36 Queen
Street, a new, modern development
in the heart of the city. In line with
the new development they needed a
modern fit out for the main office
space and bespoke furnishing for the
individual barristers’ offices. Due to
the nature of their work, the
Chambers members requested
minimum interaction with suppliers
in order not to disrupt their work
schedules. 

Solution

We structured a lease that suited the
client’s requirement and worked with
them to make sure that all of their
objectives were met. This included
liaising directly with the suppliers and,
with their permission, facilitating
payments to ensure minimum
disruption to work schedules.

Although the availability of capital was
not an issue for the client, how they
deployed their capital most certainly
was. They recognised the benefit of
matching their costs to the return on
their investment and how their capital
could be used more effectively for the
benefit of their members.

Customer Gray’s Inn Tax Chambers

Project Value £870,000

Location London, UK

Assets Fit Out

Bluestone were fantastically good. I decided I needed 

their help while on holiday abroad. I made the phone call 

and everything happened. Bluestone made financing the 

move easy.

DAVID GOLDBERG QC, GRAY’S INN TAX CHAMBERS ’’
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What makes us different.

If you think we work just like a bank, think again.

Independence

Without doubt, and increasingly importantly, Bluestone Leasing flies the
flag as the truly independent finance partner to the sector. Over recent
years many of our peers have been acquired by third party investors
looking for a vehicle to deploy their own funds. We are proud of the fact
that all our customers and channel partners benefit from truly
independent advice and solutions.

Specialism

For over 20 years we have specialised in asset finance and the interiors
sector. You will not only be dealing with experts in finance but with a team
who really understand your industry and what is important to you.

Funding Panel

Working with Bluestone Leasing gives you access to the largest range of
funders in the UK (50+) saving you time and money. With 60%+ not
accessible directly, you can be confident that you will get the best value
from the whole market.

Approach

Culturally we are proud to be different. Genuinely interested in you, your
needs and how your organisation ticks we never take a “computer says
no” attitude. We are proud of the long-term relationships we build and
the esteem our customers hold us in as their trusted advisor.

Results

We make things simple, move quickly, offer exceptional value and make
funding happen where others can't. With over 90% conversion rate, you
are in safe hands.
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So who uses asset finance?
Just about every type of organisation can benefit.

Public Sector

By spreading the cost and providing
low, affordable regular payments we
deliver the projects we need now. All
our stakeholders in education, the
health service, local and national
government benefit.

“

” ”

Corporate Entities

Just because we have lots of available
capital doesn’t mean we want to
deploy it on depreciating assets.
Leasing allows me to unlock fantastic
tax benefits and use my cash where it
can work hard for my business.

SMEs

Whether I am looking to invest for
growth or to retain capital for use
elsewhere, leasing is a great way to
match my costs to the return on my
investments. With the capital I save, I can
recruit new people to grow my business.

New Start Businesses

I didn’t realise that, unlike High Street
banks, there are specialist funders out
there dedicated to helping new
businesses like me.  The availability of
affordable finance makes my chances
of success so much higher and allows
me to retain precious capital. Better
still the borrowing is not subject to the
performance of my business either.

Charities

We have a duty to our trustees to make
our budgets work as hard as possible.
Leasing allows us to do just that and we
also get to spread the VAT (which many
of us can’t reclaim), unlike using capital
where we have to pay it all upfront.

Professions

Most of us are partner-led businesses
and subject to higher rates of tax. We
recognise that we need to use capital
wisely and unlocking the tax benefits
we do using leasing really helps us. We
could be a law practice, accountants,
doctors, vets, opticians or dentists but
we all get to benefit.

“

“ “

“ “

” ”

”
”
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Finance Lease

Sometimes called a “full 
pay-out” lease because you
pay the full capital amount
plus the interest over the
term of the lease

Extremely tax efficient and
very popular as a result. Can
be used for the widest range
of assets

Repayments are 100% allow-
able against taxable profits

Spread over the term

Fixed

Bank throughout

Either return the assets or
retain permanently for a
nominal fee

Hire Purchase

As the name suggests, this
facility allows you to spread
the cost of a purchase and
own the assets at the end of
the agreement

Popular for ‘hard’ assets
that will be used well
beyond the term of the
agreement

Partially deductible
(equivalent to using cash)

In full with first payment

Fixed

Client (subject to full payment)

Title passes automatically at
the end subject to paying a
modest Option To Purchase
(OTP) fee

Operating/RV Lease

The bank takes “risk and
reward” in the asset by
setting a residual value (RV).
Your repayments are lower
as a result

Historically* the only off
balance sheet option but still
popular due to the lower
rentals

Repayments are 100% allow-
able against taxable profits

Spread over the term

Fixed

Bank

Assets to be returned in
good condition or retained
by paying secondary rentals
to cover the RV

Loan

Does not need to be based
on the asset and the amount
borrowed is repaid over an
agreed term

Great for non-asset based
projects such as software,
websites or even VAT or tax
bills

Partially deductible
(equivalent to using cash)

N/A

Fixed

N/A 

N/A

Overview

Typical Use

Tax Treatment

VAT Treatment

Rates

Ownership

End of Term

Choosing the right finance for you.
The world of asset finance can be complicated and confusing. 
We are here to make sure you make the right choice, here is a handy guide to the main options available and their key features.

* From January 2019 onwards, accountancy treatment for operating leases is the same as finance leases under IAS.
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How it all works.

Our process keeps things simple for both our clients and their suppliers – this is how.

0504030201

We talk you through the finance
options available to you based
upon your needs and what you

are looking to achieve.

Once we have all the
information we need, and you
are ready, we secure the credit
for you. This can take between a

few hours and a few days.

Typically your agreement goes
live at practical completion and

you start making your
payments. At the end you get to
choose what you want to do.

Our illustrations then show you
expected costs, calculate any tax
benefits and show the opportunity

cost savings you make.

You will receive a formal offer
letter. Signing this secures your
facility. We then handle all the

supplier (stage) payments for you.
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Wakefield Hospice
We support their important work locally
in caring for people with advanced,
progressive and life threatening illnesses.

The Children’s Hospital Charity
We help the charity buy life-saving
equipment, fund vital research and treat
thousands of children.

Macmillan Cancer Support
Helping millions of people affected by
cancer throughout the UK.

Multiple Sclerosis Society
With so little known about this incurable
disease, we help the society fund research
into more and better treatments and
provide support to sufferers and their
families nationwide.

Guide Dogs
Every year we commit to train another
batch of puppies to give freedom and
independence to someone with sight loss.
It takes two years and we get to watch
them grow and develop throughout.

Mind
Mind provide advice and support to
empower anyone experiencing a mental
health problem.

Giving something back.
We take our responsibility to environmental and social wellbeing very seriously at
Bluestone Leasing.

We are delighted to support a number of local and national charities and we are
committed to giving back to the broader community.
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Head Office

Lakeside House

Navigation Court

Wakefield WF2 7BJ

Tel: 01924 248 808

Fax: 01924 248 801

Email: info@bluestoneleasing.com

London Office

St Martins' House

16 St Martins' Le Grand

London EC1A 4EN

Bluestone Leasing Limited (company registration number 02519389) is
registered in England & Wales and its registered office is as shown above.

Bluestone Leasing is authorised and regulated by the Financial Conduct
Authority FRN no. 663701.

Bluestone Leasing Limited are a credit broker not a lender. ICO Data Protection
Registration no. is Z6897676

Insurance quotations are provided by Bluestone Capital Limited an appointed
representative of Burnett & Associates Ltd authorised and regulated by the
Financial Conduct Authority under registration number 727965. Registered
address: 3000 Lakeside, North Harbour Western Road, Portsmouth,
Hampshire, PO6 3EN.
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